
Bankers and Brotcers.

Fkk&Robinson
BANKERS

Government Bonds

City of New York. Bonds
und otber

Investment Securities
_-_*._-R_ NE-V \ _¦___ STOCK EXCHA«K5_

.6 CEDA* STREET 28 STATE ST-JECT
NEW YORK BOSTON

London & Paris Ex*taf% ltd-
BANKFRS & BROKEriS.

BASILDON HOU5E, MOORGATE bTREET
LONDON. ENGLAND.

(Opposite Back of Enaland.)
PU-S CALLS

at close qnotations in American Raila
_t______M u-_i___c.__ in all the International Stocka and

Mtr.lns Bbarea dealt .n on

Dondon Stock Exchange.
Advanc-s m«de on Stocks and STiaree

Exclusive da.ly Cable. from Ne~ York. South Afrlca-

Cablearams: "rtT^hlLY, LONDOX."
t Western Unlon. Liebera'. Broomhead

Codea: ^Bedfcrd McNeil!. and Moreinc A Seal.

R, L DAY & C0.
8 NASSAU ST- NEW YORK.

t5 CONGRESS ST- BOSTON.

Members K. Y. and Boston Stock Exchanp.-

OCR LIST QIOTLNG

STREET RY BONDS
Is Ready for Distrlbutlon.

Pfaelzer &. Co.

Mining Brokers.
WE ADV1SE

THE PURCHASB OF

FOTFB ACES MINING COMPANY,
located at Bullfrog Nev.

12c. per Share.

Maps. prospectns and full partlcnlara.

C. F. JGNASfcGN & CO.,
4 4-4" Broadway. M.W YORK.
.Tele. _1__-_187 Broad. Bank Referencea.

Dlvidend Notiees.

^_-M0e4^ TRUST CO ^
66 BROADWAY, N. Y.

Coupons Payable at this office on and after De¬
cember 1st. 1905.

Batb Electric & Gas Ltgbt Company. First 5 ._s.
Beech Creek Coal & Cofce Co.. First 5s.
Brockvllle. Westi-ort & Northwestern Kailway
Co. Flrst -_p.

Cnba Hardwood Co.. First 6s.
Judge Compr.ny purcbase uioney 4s.
Klots Throwiiig Co.. First 6s.
MarsbalJ Ligbt. Hea. & Power Co_, First 5s.
Micblgan Traction Exteuslon Co.. First 5s.
Mine Securities Corporation. Coll. Trust. 7s.
Xatalie Oc_.d_.__al Con. Mining & Milling Co..

First convertible 7s.
Newfoundland Timber E. tates. Ltd., First 5s.
New River Lurubor Co.. First 8b.
Pana Gas & Electric Co., Flrst 5s.
Point Pleasant Traclion Co.. First 5s.
Ralelgb _.* Southport Kajhvay Co., First 5s.
Tebuantepec Llubber Culture Co.. Purcbase
money 6s.

Washington Central Railway Co.. First -is.
DUE DECEMBER 15TH, 1905.

Goodwin Car Co, Consolidated __?.

Buffalo& Susquehanna Railroad Cornpany
Preferred Stock Dlvidend No. 14.

The rejrular Quarterly dlvidend of ONE (1) PER
CENT. has been declared. payable December 1, 1905,
to etockholders of record November IT. 190*1.

F. A. LEHR. Treasurer.
FISK & ROBTNSON. 33 Cedar St., N". Y.

Transfer Agenu.
i .-..

Buffalo & Susquehanna Iron Company
Flrat Mortysse _**. Gold Bonds.

Coupon No. 7, due December '-. 1505. will be pald at
tnaturltv at the offlce of

FISK & KOB1NSON. 85 Cedar St.. N. Y.
H. D. CARSON. Secretary and Treasurer.

AMERICAN GRAPHOPHONE COMPANY.
COMMON STUJ.lv DlML-END NO. o_.

A DIVIDEND (NO. 321 OF ONE PER CENT
"^

on the Con-.mon Capltal Stock of the Amerlcan Graph-
ephor.e Co. wiil be i»al<i December 13. lSK'C. to ¦tockhold-
.rs of re<5ord December 1. By onler of the Directcrs.

E_W.».KD D. EASTON. President.

THE CHESAPEAKE & OHIO RAILWAY CO.
Richmond. \a.. Novem.tr l, 1.05.

A DIVIDEND Ot t)Si: l'E.t CEXT. HAS
** been «eelared or. tha steck --.f the company. payable
"Wedresdey. November "il MKS, to ¦tockholdera of record
at the close of business >ior.._jiy. November 6, v.h.j.

The CbesarcaUe * 0*iln Railway Co.
By C. E. WELL.FORD. Secretary.

THE FENNSYLYANIA R'.'I.ROAD COMPANY.
Philadelphia. Nuv. 1, UWB.

BOARD OF DIRECTORS HAS THISrpHE
day declared 6 SEMI-ANN".AL DIVIDEND OF

THREE (oi PER CENT. i$l..V> fer E_-.i_.rej Ujior. ihe Oapt-
tal S.fick of the Comrany, i>ayab e oa ar.i afier November
29 1905. to stockholders as ret-.«'.erea uron the books of
the Compar.v at the cl.se of bueineaa November 4. 190S.
CHF.i'Va «.;i be malled to ¦tockholdera v.i.o have filed

Feraa=*_'- I>lvlder.d OrU»rs nt i Ms xfflce.
HENRY TATNALL. Treasurer.

Flnancial Meetings.
11 th M- _th. :ist. 1905.

rpHE ANNUAL MEETING OF STOi KHjJ.D-
era of Strarthmore Co'.Vire ^wili v_^ beM in Race

Etreet SJeetlne Et<____. PhiiaUeipl-l_, l-_::h Mmth. 5th.
liJOD. at 2 o'ciock P V

HARRIET COX MPOWELU Secretary.

Engineering.
DO YOU USE EI.ECTRICITY?
Have vour OMten cbecka_ BtontWy an! your in»tRlla-

t'cr.s kepi yp t.< ..ate. tbereby savtea monev snrf arnoj-
ar'. and _f_\*e_lt_B|5 Bn ___¦ Of seevtea on n. vesrly basls.

Frcmont Wilson, E. E. No. 1 Madison Ave.

Stcamboats.

iPUCDtPlLCI^ ILDCOli
f-leam*rk
nstins,

NEW VOitK.ALBANY.
HU1_.o Klv-r hy ..earthllRht.

"C W MOKc-E'' and "ADilf-'Ni. ACK" alter
. jan Pi_r 3-. N. R-. toot of C*n_l »_.. 4 P. U

week-days only. Direct cor.n_vtloo al Ai_*ny for «il
polcts North. Eiit. and West.

EXCCK-JON tt-IO._
r^ r^(^,i?iinnn A!id i'oixts in s***
LE) vI/Jj^) jj wJJ Ellgl.UljJ. Reduced Ratra
FAUL. R1VE.. I_1NE vta Newport aid Fali River. L..-
P:«r lb N. «.. foot 'AajT*.!! «. u.-^k da.*. b.uo V. M.
_t;»- PIiriVlD-N.*E <new) anj PLYJIOUTIL JJrct.estra.
NGK-Vii H EIN'E. v_» New t_L,n<Joii. Ia.-. Hi.r 4o. N. :t..
foot Ciaifcson ht.. week aavs or.lv, at V. M. Etra. Cll'X
OF -UOWKLL. and J.*HICSTER W. <**H._fTN.
N_.v\ HAVBX f'r New Haven. Hartrnrd. fprlnj-
twlA an North. leave Pler 30. E. tl.. foot of Perk _HP
wtek fays MlT. at «''/' P. M. Ptesmer RICHARD PECK

CATSKILL.HUDSQHSGSXSAOKltBQ-tTS
Cfc_--«_i*t«- 3'

RLPOiiT BOOMS COTTON.
i -

Panic in Pit When Government
Figures Were Learncd.

Washington, Nov. 21..The Census r.urcau to-day
lscued a t ull. t!n placir.g the amount of cotton

gir.ned to November 11 at 7.4"'8,167 tales.
ln BN th? prcduct of the g* nnerles up to Novem¬

ber 14 was 0.7i6.6;&. and In 1903 6.8.5.102 bales. The
total crop of 1&04 wos 13.451.337 bales, and of 1903
*9.$:9!?63 ba.e . In iW4 about 73 var cent of the cot¬
ton had been uinued to November 14, and ln K03
about 69'i per cent.
The productlon by bales for the present year by

States is as follows: Alal ama. 942.018. Arkanr?aa,
313,164; Klor da, 56,612; C.eor ia. 37. W; Ir.di n Terri-
tor>". 'SS.cvO, KentUC*-**. 17.; Louisiana. "aV.tfT-t; Mis-
a:sa ppl. 661.'.?); Missourl. 22.113; North Carolina.
510,124; Oklahoma. 179.''.3-; South Carollna, 914,772:
'le-n s.=co. L.6.I3; Texas. 1822.0 2; \ 1 ginla. 1086.
When the government report waa made known.

with Its ind.cation of a £hor ago of more than
2,000,000 bales as compared wlth last year, panlc
ro:i;ned ln the cotton p t yesterday for about half
an hour, and the market c"o>ed feverish and excit-
e 1. In abcut three m nutes after Superintendent
Klrg had read lhe report from the ro^trum

prices had pore up 75 po nts. and inside of ten mln-
ute<= cotton sol 1 at 115 pomts rise. an increaae of
<5 73 a bale over its prire before the report.
The brokcrs generally had been expectlng a much

larger showlng. and there was a general scrambilng
of shorls to cover. Trading was heavy. wlth a con¬

stant movement of prices. whlch fell off about 20

points after the flrst excitement. because of saies to

take proflts. The market closed. however. wlth
prices from 75 to 80 points in advance. High rec¬

ord prices were made before the rise was checked.
About 1.500.COO bales were traded ln during the

dav. The ordinarv tlav's trading is 800.000 bales. At
high U-ve! March cotton aold al U.76c and May at
11.95c. approxlmately a gain of 10 to 20 poinis over

prevlous high ietel this season.
In the panic reports new around that various

firms had been haru hit and there mlfcht be an-
nouncements of suspensions this morn ng. Al¬
though manv dealers are known to have been
punched on the sudden rise. it is not expecied that
anv tallures will result.
Thro oie H. 1 rlce. afWr the close of the market,

sald that he had predlcted a report of wlthin
150 000 bales o: the actual amount. Joseph H.
Hoadley. sald to be an associaxe of Daniel J. Suhy,
and Harvie Jordan. president of the Southern Cot¬
ton Orowers' Association. both of whom took an
active part in ihe excitement. are said to have
made large sums of money.
Price joked about "loslng a fortune." but lt ls

believed that he dld not cover a bale of hls shorts.
selling more. instead, at the high tigures for the
day. He said ,l:e was still a bCLir.
Mr. Hoadlev could not discuss his balance aheet

for the drtv. but a leader of cne of the blggest bull
cllques announced his belief ln the certalnty that
(hls if only* a siarter. and that cotton will go to
15 cents. or even higher.
"Harvie Jordan," he sald. "has been ln the South

getting farmers to pledge not to sell thelr cotton
under 15 cents a bale. and he has 2.300.000 bales
pledged. And I can sav that not a bale of thls
cotton wlll come into Wall Street. We have about
nll the cotton that ls in New-Tork. These Wall
Street rmbbers who have been selling cotton that
they didn't have will be only the victims of their
own praclices."

New-Orleans, Nov. 21..The announcement of the
ginners report on the Cottcn Exchange was fol¬
lowed by conslderable excitement, prices qulckly
advar.cing 35 to 54 points.

DISCRIMINATON IN WOOL RATES.
Washington. Nov. 20..The Interstate Commerce

Commission to-day recelved a complalnt against
the freight rates on "wool ln the grejase" maln-
tp.ined by the Pennsylvania Railroad between Fort
Wayne. Ind.. and Phihidelphia. The complainants
are Weil Brothers, of Fort Wayne. who have pro¬
tested against the cbarfta of 62 cents a hundred
pounds frnm Philadelphia to Fort Wayne. in com-

parlscn wiih a charge of 43 cents from Fort Wayno
to Philadelphla.

-..

TEXAS WITHDRAWS QUARANTINE.
The Southern Rallway announces that. effective

to-day. the State of Texas withdraws all quaran¬
tine restrictions against the city of New-Orleans
and that the sale of tickets by way of New-
Orleans to points West will be resumed without
anv restrictions

.-

HEAVY BACKING FOR JAPANESE LOAN.
In a circular letter referring to the proposed 1s-

tstte of a new Japanese 4 per cent loan. Slg. H.
Rosenblatt & Co. say in part: "The success with
whlch sll the recent JnpaneEe external as well as

internal loarnt-trere floated is~ well known to the
finan-f-'l community. These Internal loans. espe¬
cially those bearin? 6 per cent Interest, wlll be re¬
tired, or exchanged for the now 4 per cent loan.
The banking houses of the Hnthschilds ln Paris
and Londcn jre e\-j ccted to take a domin:mt part
in the placlng of thls loan. As the Rothschilds
have practically severed their financial connectlon
with. Russitn loans tso we understand from our
foreign o.rrespondents), it appears reasonable to
believe that their co-operatinn will greatly enhance
trir- finmiofal standing of Japan."

FIVE WRITS OF REPLEVIN.
The Sheriff yesterday received five writs of re-

T'levin for $13,022 against property in possesslon of
the S. Folz & Levy Clothing Company. of No. 8
West 3d-st.. in favor cf tho followlng wholesale
clothing dealers: A. Roelker and others, $1,112;
-,!.<¦ American \\"n, Hen Company. ST.500; P. M. Mali
and others. $1.."T4; YieUir & Achelis. S2.033; E.
Fieitman and others. $603.

PETITIONS IN BANKRUPTCY.
Tiie following petltlons in bankruptcy were filed

yesterday with the Clerk of the I'nited States Dis¬
trict Court:
An involuntary petitlon against Jonas Whitelaw.

cturer of rigars, at No. 319 Broadway, by
three- creditors, wiih clalms as follows: Heywood.
Strasaer & Yoigt, f-jST: thc Crescent Tobaeco Com¬
pany, $376, and H. Weisberger. $87. Trans*r of
assets is .l'leged. William BUu was appolmed re-
eeiver. wiih a bond of $3,000.
An involuntary petitlon against Joseph Vuolo.

borts and shries. Mlddletown, N. Y., by three cred¬
itors, with claims as follows: Max Buckner. $262;
B. & 1.. Factories, $396, and M. J Meyer & Co.,
$"4. Preferentia! payments are alleged. some of
whlch. it is chjrged. were frauduler.t, and given
for no valid indebtedness.
George H. Gilman was appolnted recelver of the

business rf Abraham Bernhard, wlth a bond of
$1,000. Removal cf assets from the alleged bank-
rupt's place of business, No. 628 East 143d-st., is
alieped.
Morton C. Fitch was appolnted recelver of the

business of Morris Baumgarten and Ylctor Good¬
man, furriers. with a bond cf $500.
Schedules cf Rlchman & Frledlander ehow debts

of J10.4S7 and assets cf $2 320. The principal
creditors are S. Klet.ner. No. 34 East 9th-st., $847;
Sutia & Mlchlen. No. 54 East 8th-st.. $S45. The
assets consist of notes. $625: stock ln trade, $800;
machinery, $500; nccounts. $395.
Sr-heduies of Klein Brothers. Involuntary bank-

rupts Bhow liihlllties of $50,621 and assets of
$9 515 The prlnciral creditors are C. F. Wood &
Co No 1 Maiden Lnne. $4.47"; D. C Townsend &
Co No 2 MaiOen Lane. J2.SS2; Dreyfuas & Mayor,
No' 14 Maiden Lane. $2,140; Louis Strasburger. No.
2 M.-'id»n Lane. 12.237: Mechanics and Traders'
Bank (3 084. The assets consist of the stock of
jewelry at No. 51 Maiden Lane. $1,500: machinery
and tools, $7,500; accounta. 5200; eaulties in flre
insurance pelides. $95.
A discharee in bankruptcy was granted by Judge

Holt to Frank N. Clinton and Blake B. Nation,
tr-'dlng as rilnton & Nation.
Jnhn Danahan, undert ker. vnPmtary petitlon.

Vlddletoarn, N. Y. Llabliltles. $7 135; assets. $95.
The j etl'ioner's creditors nre many. but hold claims
for small amounta. the largest being Mary Ryan.
of M'idd'eiown. $800. for borrowed money. The as-
^.p consist of clothing. $30. and money due from
<.s- tea for buftala. $65.
Schedules of Loon & Walton show debts of $8,518

and assets of $1,835. The principal credliors are
tifo National Butchers and Drovera' Bank. $1,200.
A. & M. lasvy. $637. The assets ^consist of stock
lti trade $1,200; machinery. $200; accounts, $506;
deposited in hank. $20._

THE FEDERAL TREASURY.
"Washington. Nov. 21..The conditlon of the Treas¬

ury at the beginning of buslness to-day vas as

follows:
RESERVE FUND.

Gold coln and bultloa . $l**O.000.000
TRUST FLND* TO REDEEM OUTSTANUINO CER-

T1FICATES.
Gold coln . $.":».207.*^89
l=ilvc-r dollars . 475.41S.OOO
Slher doiiars of 1800. 8.541.000

Total .»1.<X* icfi «C9
Ger.eral fund . W0.TM.67l

ln national banks. 6B.825.4a3
ln Phl'.lrTlne treasury . 4.50r>.7«-J
Awaitins relmb-rsement . R1.29B
Current liabilitles . »7.771.6ti4

BOSTON STOCKS.
(Furr.lihed by R. L. Day & Co., No. 3 Nassau-st.)

Nov. 20. Nov. 21. Nov. 20. Nov 21
¦treadKn -« «'¦¦«! Ur.lt S^oe Mach. 75 76
Beat A Atbaay.JSJ 257 do pref. 31W alVi
Bost i- Maine.175 175 ,.¦.. Micimc. j ^n 24
Post Klova.ed *15": Sl.irnon Minlnts. 7T% 7*4»
Ch Junct Rv£ & 1! rshnm M.n ng. 35'^ 3oH
Ua Mk Yd? *"175 "175 r*al Hec Mln..f#*i 6*«5

Granbv M.n rc *»« l**a fi-nt.nnla! Mln.. MH 28*%
Fltch.utB pf .143 14-*5 Cop R=.nge Min. 731-, 73'.;
N V N H & H. 2t'3 F^ranil n Mln!ng. 18% 18
OIJ Co'ic.r.y.2iU S00 Mass Cons Min.. 10 10
W End >'t Rv.. 1>^ 08 M«havik M n m. M 5f"4
do pref.113 114 Csreola Mln ng.. 110 10f»'-»

Maas E'e«- CO£.. 13 13 |Ol4 Dom Mining. 2»\ 80l»
do pref. 86 54i P: r t M tiirnt. 27H 2^

"ti'.T*-! & T i""o. H'.'i 13'.Lti Oulncy Minlntt. ..1 5 Ks3
N Enaland Tel..U4*e IS4*S Tamarack M n.. .124 12**
W Tel 4 Te! Co 13 13 IWotYertBC Min..121 125
do pref.Wii 90*4 C S Mining. S8"i SSfi

Wettingn Elec. »4 84 U S Oil. ii% 84
do pref.101 »i Masa Um Cbtn... 47X 48

Dotnin Iron * S 3»H 2UH do pref. MH 84*H
Domln Coal... .7654 Utsb .46% 4S'*

M A N V <rw

MANIPULATION IN CE1

Anaconda and B. R. T. Features-
W

Closing prices yesterday of stocks dealt in,
with net changes, follow:
Ailis Chal fo.. 20% -IManhat El.163 . ta
do pret. 62%. + talMet St Ry.1-5.4 %

Amal Copper... 85ta -Me: Subs. 70* .2
Am C & 1*.40ta '.'ila Central. 24ta-
do pref.100% -J- WiV & St L.K0% 4- ta

Am CottOO Oll. 32b ¦+¦ %|M S P & S S M.13d% + %
Am Grass T... 11 %] do pref.105 + M_
Atu H L.... 7ta -i'Mo K & T.38% V*
do pref. 33 + %| do pref. 71ta + H

Am Ice _ec_2S% + *_!M!s_ou_i Pac_lOOta *_.
Am Lunseed_ 18% 4- it Nat Biscuit.57ta + %
do p.vf.41 -t-l-._|N E A St.!.16 + ta

Am Loco.Ji9ta *v|Kat Lead. 64% -J-2ta
dopref.118 -4 !N R II of M pf. 3(5 4-%

Am Smelt.156 4-4ta N Y A Brake.. .117% ta
do pref.135 -MtalN Y Central.150% -
do pref B_101 ta + taIN Y C & St L. 54 ta -

Am Stl Fdry... 12** + *,» do 2d pref-84-.
do pref. 45"% -|N Y Dock. 27-

Am Su__ar.141 ta| do pref. 77ta +3
do pref.138 taiN Y O & XV-r.3»i ta

Am Tob pf new.lw<_% + %'Nor A West.W"ta
Am Woollen 40% . S| do pref. 92% ta
do pref.104ta 4- _!Nor Amerlcan.. .100% %

Anaconda .143 --6"_lNor Pa< iflc.201'_ -
At Top A S F.. 8_% + ta:Ont Sllver. Hi . J*
do pref.103% + V-iPa, Mail. 48ta ta

At Coast Une.. 1.3.4 .2 il'enn R R.140% -
Balt & 0_io...ll34 +l%|Peo G ft C.102 + ta
do pref.97% + % Pltts Coal pf-54 +1

Brooklyn R T.. S7 +2'_!Pr Steel Car-51 ta + ta
Can Paclflc.173% taj do pref.99ta + %
Cen of N J.22Sta 4-lta!Q_i<*ksIlver pf... "*

-

Cen Leather_ 45 -J- VRvStl Sprlng-69ta .1
do prer.10..-4 V* _lo pref.104%-

Ches & Ohio. 54 talReadlng .141 ta -_i
Chi Gt West... 21'i-! do lst pref-92 .1'4
Co pref B_ 34% .lta|Rep I & Stl.27 + %

C M & St P...17_% %l do pref. 90% 4-1%
ao pret.188 4-3*_iR_ck I.land.29% ta

CftN W.218% %| do pref. 72ta .1 %
Chi Ter Tr pf.. 41 4-2tai_t L & S F 2d pf 63ta 1%
Chi T*n Tr pf.. 41 -!St Louis S W... 23--
Col F A 1.45% '_ do pref. 57ta .Ita
Col & So. 27 %!?!_..-. lief .P7ta -.

do lst pref... _3ta % Southern Pac-<-Jl4 ta
do 2d pref... 43ta taiSouthern Ry.35ta ta

C H C & 1. 15% ta! do pref.99ta + V.
Consol Gas.179 . %[Tenn C ft 1.10-*% '**

Corr. Products.. 14'4 -|Tex ft Pac.34% ?.
Del A Hudson..232 + ta do L T..ta
Del L ft XV-4-9 -rlli ITol Ry ft Lt. .. 32ta -.
Denv ft R G... 3_ta _- %|Tol St L & XV.. 37% ta
do pref.87% + ta do pref.57* ta

D M & Ft D... 25 +4 ITwIn City R T.-H»»ta 4- ta
Det So Ctfs_ 11% + talUn Bap & P-13% . 3
Det Un R R... 93ta . %! do pref. ¦*»»% - *.
Ulat See Co.... 46% + talUrlon Pac.334 ta
D S S & A.21% + %l do pref. 9«% 4- %
do pref. 42% + taH'nit Kv Inves.. P7J4 ta

Elec stor Bat.. 82 -! do lst pref-91 ta 4- ta
Erie . 4fiT4 Sir_!t Ry ft L pf. « -r ta
do lst pref... 81 ta - _|U S Cast I P... -"""ta J*
do 2d pref... 73% ta do pref. 9.% 4- ta

Fe" M & Sm.-m .6 !t* S Leather pf. .118 4-3
>o pref.109ta ta!T* S R ft Imp. 86 -.

Gen Elee Co....l°7% 4-lta|U S Red & R... 30 ta
Great Nor pf. .275% ta! do pref. 71 .Ita
do pref rts... 35% taX S Rubber.51% -.

Hi. El Ry. 35 4-1 J do lst pref-109 4- ta
Hock Val.115 -1 do 2d pref-77 .1
Ililnols Cer.tral.l78ta 4- %!T_ S Steel. 38 4- ta
Inter Paper. 21ta %: do pref.103% -.

do pref.8.% -|Va-Car Chem-30% . %
Int Power.WH 4-3'. _! Va Ir C & C... 51 .1
Iowa Central... 27% tajwabash . 21% -.77
do pref.57 \ do pref. 41 ta 4- .*

Kan CSo.,.28% talWest t*n Tel ... 92% -.

do pref.57 %!W ft L E.17% . ta
K Ice of C_45% 4-1%' do lst pref-42 -J-2*_
Lons Island-rn _-l I ri0 2. pref-24% 4- ta
Louis & Nash.. 153 -[Wis Cent. 29%

Closing prlces of active bonds dealt in, with
net changes follow:
Japan «s.98% + talReadlngr 4s.103 4- %
Am Tob 4s.79% 4- %IStan R & T Inc. 3% . ta
Bkiyn R T 4s. 0.'.. -lta'l." S Steel 5s-97 + %
C R I & P 4s.. 80ta 4- ta|r P Conv 4s....1..I . %
Dis Seo 5s.Sl% -1 IWabash P T 4s. 35% 4- %

STOCTK MARKET OPERATIONS.

Transactlons in yesterday's stock market

were heavy in volume on an irregular move-

ment of values that showed about an even dis¬

trlbutlon of net gains and losses among the

active shares. In the morning the greater num-

ber of securities were strong, whlle in the af-

ternoon there were recessions in many stocks,
although losses when made were unimportant.
Wide fluctuations were recorded in several is-

sues, notably American Smeltlng, Anaconda,

Brooklyn Rapid Transit and Readlng, Ana-

conda, for lnstance, advancing 10 points and
closing at a net gain of nearly G points, making
a net gain in the last two days of over 15

points. The upward movement in this issue

and ln other shares was not explained by news

developments affecting the various propertles
represented, but in the case of Brooklyn Rapid
Transit, which enjoyed a net gain of 2V4 points.
lt was thought that the movement both ln the
stock and in the convertible 4s reflected a com¬

ing sale of bonds by the company. The 4s sold
within a fraction of par. The Brooklyn Rapid
Transit Company in llKKJ authorized a bond
Issue of $150,000,000 refunding convertible
bonds, of which $18,C*00,000 is now outstanding,
and it is not unlikely that the company ls think¬
ing of taking advantage of the present buoyant
condition of the investment market to put out
some more of the issue, which may be used for
refunding and other purposes. According to
tho opinion of people closely identlfied with the
company, there is no prospect of a dlvidend on

the stock at present, but In 3ome quarters the
suggestlon is made that Pennsylvania Railroad
Interests are adding to their hoidings of the se-

curity.
Commission houses were falrly active buyers.

Purcha.es for this account. however, represented
the operations of traders who jump in the mar¬

ket one day ani out the next, buying for a long
pull by the public not being recorded. The pub¬
llc has been fighting shy of the market for a

long time, owing to the great advance that has
already taken place in quotation.s, and accord¬
ing to the opinion of observing bankers there
ls little chance of activity 011 the part of the
outsiders until valnea have moved to a lower
range. A great many people are putting their
money in safe places, in the hope that beftre
long there wlll be a large enough decline in the
stock market to make stocks an attractive pur-
chase. On the other hand, it should be borne
in mind that the strongest capitalists in the
country are behind the current movement. that
they are well supplled with time funds and that,
cesplte all the many unfavorable passing de¬
velopments, they have not been compelled to

part with their hoidings. whlle notwithstanding
the fact that quotations are selling at an ad-
vanced level the bull interests are confident that
they wlll be able to carry prices to better figures
tn the course of the next few weeks. Of course,
the current market cannot be judged by precr-
dent. Conditlor.3 are different than they ever

have been before, and, luckily fnr the owners of
Amerlcan Investments and speculative holders,
these conditions are extremely favorable to the
long slde of the market. Outside of the Stock
Exchange the chief interest taken by Wall S'treet
yesterday in market movements was the fharp
advance in the cotton market. the rise being due
to the publlcation of the ginners' report showing
much less cotton ginned to date than genera.ly
belleved. Money was relatively easy, whlle for-
eign exchange ciosed a number of points under
the preceding day's final quotatlon.
The equillbrium appears to be fairly well re-

_iored ln money and foreign exchange-. Whlle
ihe termination of the advance ln exchange has
^een rather abrupt !_. is a natural consequence
of the approach of sterling rates to the gold ex¬

port polnt and of the halt ln the drop in money.
If not r<stralned by considerations in other di-
rections money doubtless would proceed without
much delay to a considerabiy lower level, but for
a tlme at least, probably untll after the turn of
the year, loan quotatlons will rule at or near the
-urrent level. with the chance. however. of an
advance of some size ln December, especially lf
manipulation ln securitles continues. With mon¬
etary conditions as they are in Europe a further
drop of any account ln money rates probably
would automatically move foreign exchange to
a point which would enable the exportatlon of
gold from the Unlted States. but lt should be
borne in mind, neverthelTesa, that pecuniary cir¬
cumstanees ln thls country are such that were

RTAIN ISSUES APPARENT.

-Call Money Easier.Sterling Closes

eak.

the factors in the exchange situation itself cal-
culated to move exchange up a constricting In¬

fluence would be exertcd on money to hold ex¬

change back. By the balance that has been
established between money and exchange the

movements of both are restiicted. When ease in

money in Europe is restored the dependence of

money and exchange on each other is the United
States will cease, except incidentally, but that
may not be for some tlme. In the meanwhile,
however, the strain ln exchange will be re'axed
irrespective of rates, inasmuch as the demand
for finance bills and other forms of exchange
is subsiding. i Simultaneously the tension ln
money is relaxing, although rates continue rel-
atively high. Thc inquiry in the exchange market
for finance .bills is curtailcd b< cause borrowers
once more are able to obtain accommodation in
the money market, while the call for other bills
Is reduced because remittance for Japanese
bonds subscribed for In the United States has
been suspended. There is a better order of
things in the money market because by the
shifting of loans bank restrves have been re¬
stored and also owing to the fact that a flow
of cash from the interior to the money centres
is now selting in.

a

SALES AT THE STOCK EXCHANGE.

BOND3.
101500 Japanese 6s. 08%, 2000 Gr Bav Deb B. . 22%*___{ *!° . WHsl liWOlni <* Ot X 2d...l014irLw^J <° . W* b'W'int Paper Con 5s. \>o\?_^L ^° o*.. t"8'i 1-SOOO Lacka steei 5s...loi
iV?1^ 5° ^. &S1 i^*0^1" Nash ColJnS2J° d° . Slr] T»* *3.-9»H
6600 da 4%a. 92*4 6000 <io .105*4iSSSX _° .'. ».*« 2000 Manhat Con 4.-...1..4
.JsSK; d,°. ''** 200° **«. ¦*..***." ti t Cs.. 106-%i 120500 do New Ctfs.. 93 3000 co .100%
-, )*_?, do . f$* 2o0° iIet s' Ry G<*n 5S-114 *J.CIOO do . <J3 jyoo _0.1,4{^V- V?1.48'"* ..*?}»I J-uoOMex Cent 4s.Sl
--^ia *if De,fd.ctfs M%l 4000 do lst inc.25%.000 Arr. H & L. 6a... 944111000 do . 255000 Am tce See Os... 82 xiAAl do 2d Tne.20?£-.!} lob Us.ll,;4 1U00 1I & st L lst Ref1000 do .115 % 4s97

J___l d0 .}.}** 2UOOMo K & T lst 4s.103^0000 tio .115 4 -.'uoO do i-j*>*a.
"r*^ d° 4s.7»2 1000 do 2d. 804

i__S do. .g 1 WO M Pac lst C.l 6s.10811000 do . .9;» ilootX) Xas^au El R lc 4s *93000 Atoh Top & S F M00 do 80%
..

AJJ 4s S'PJ--- 9*» 9000 do . 80r*; "" . g*8! J000 N Y C Gen 34s.. 80%S h° ^"".;.04*pi 11000 do Deb 1934. .10012uO0 do Gen 4s.102%, i.oo do L S Col 34s H*«'000 <lo .1024i lono do 9043<*!!> 2° .^^i40000 N V C & St L 4s.'lo4%oK,i^ ^° ;."""."" ..-..-l0*:-' 2.J000X & W Div 4s... 09*S Atd?- » T'V, 4S--" ot JOWNor Pac Gen 3s.. 704JiUOO At Coast 4s.102%J 1000 do Pilo-- 4s lmi.000(1 B ft O Gold 4s. .103 5.o do .VU
^,Z'°Urikln R T 4S" £& 100"Or R&N"con'is:i02H?2£2 2° . SS -OOOOre Sh L Gtd RefI4("0t> do .98',s] 4,Ofiti
252000 do . 99 5ooo do

.

9C4

,'j^0. d° . ",vj' Sst 300»>Penn 31s 1015....100%14000 do .ilOF. 08% moo do IMmZ
10«^ d?.s^:«8ooo So co-vm.:::\ar) 9000 do . 99"i
15000 do . 00%|
11000 Bkln Un E! lst. .100%

x> Phii B & \V 4s...108%
*0o0 P C C & St L 3Ws

4000 do .109%ilOQO So. ^SSS!}} HUf r^,p ^en fc,8-ti 200° * *%i'a:::.: :ul%400O 3ur Gas 5;>. 81 5i-i>o p,->_qdlrar C.pn 4c ta*
1000 B C R i- N lst. 102', -rno do

S " te"N.o»42000 Can So 2d 6s... .1<*\ jgooo do \.103lo^or^riw-inc .¦a--". "" . r^.:..:::::1o?%10.A»> C of Ga 3d Ino... .. ^OilO do J C rol 4. fiou

X?nooCeS Leather 53'- £&! ",w E "^"CoiV' 90 iJSoo do:::::::::::: SS co,00t"-GVnIr5sMt & %-,
1". " Par Gtd 48....101% soon do <i4*fc900OC& O Con 6s...118%I 6000 do

. S5
6^c^o&.A1 ,^S::: ii%testdL i^iii^-'S^4O00C * E II! S P 6S.1W% ^ do Con 4^ 83HJ2SSC£&QJ- '¦...Sai S *-*- 2dninc::::::^X^ £? .|'{,* SOOO San An & A P 4s. 89*i1IXK1 CO .I'M J3 ~{>CtCt rtr, «<»7(
fiOOO do Xch Fxt 4S.10V mn

"° . v;'¦»
11000 C I & L Ref 6s.l35%**.^S ^ . ^;.8
3000 C R I & P G«» IwOOSeSb a'* 'iX'ha'.vnJ.
<inoo S. P^f '4,.£ Z00° <jo GoIi 4?.*"9,i-co^r. .̂orW;1 .r'0,^So Pac Col Tr 4s 8R%frT, & :::::::::::: 8St»g d-ctfs lst R 4s »^
r^o SocoiTrti::: mh :nsod^lrt 5s.{^
,Vhoo ^ .M *j2l000 Stand R & T Inc. 3*43r,lTfrm"Tr'4;"l(FV; H5,'0 Un I El Lon Bs... 98%
1000C C C ft St L 3.0fA fl0 .!.-,,
lono ITs LWi'iJn-il"" tlo Omvt 4s....l|4%tr.ooocoi * so ist 4s. 04%j ¦;',*> d£ p':,-*£.;.ie«vi rfli Tni s, a 74 M " l r* K r'* > r 45 I"--:

iom L ", B rauH*-v»°0U *< R & Rsf 8S..101

?n d^ .

73%1 rw Jo .n* Pi
8000 r-ons Gas D»b «s.l«8 - '^ ^> «»%
lOOOr-on Tob 4-.S10F. 1»0% "^ t- >¦ Steei b F 5s.. »B%

C^RGCm4sH-S oo:::::::::::::S5
,0000 Di,t Scc Cor 5,. 81%,«000 to ^.-.-..;:; ^
Vooo do :::::::::::« 3 w*5 v« r-r**-' c a c ss. -*>
7O0O Erte lst Con 4S.102 *<. Wabash Dob Bs.. 77
MPOri do G-" 4s.93V* °0° ,Jo . "7s
2-v'OE ft T H 0« 58-110?* *_*_ «ln P««s Ter 2d W%
2000 Ft *W ft D C lst.111 Hooo do . 35%
lCOOGr Bay Deb B.. 22,|i,10OOO do -".-¦.¦: 3S **

KOOo do .5. 22%, SOOOWbeel ft t. B lst
71-mo do . 22 1 Con 4s.»%
2000 do . ?*'*'
Total sales of bonds. 8S.5S2.500.

GOVERNMENT BONDS.
The follo-wlns shc-ws yesterday's closinr Qttota-

llons for government bonds. cs compared *with
Monday; Xov. 21. Nov. -y.

Bld. A>=ked. B!d. .Ask»d.
i- a 2s -ee 1930.10**'-4 104 10.3'i 104
r S ?¦¦¦' co-j'. 1080..03'i 1<>4 103*-i 104

1 r B S r**T 191-* .TH 104**i 104 1041.
. T-* s' 8s. ..! 1918 .104 104"** 1«4 104*^
I _¦' S. Ss S B, 1918.103 103.

t' <-;' 4« rce 1-W.I0-"'"'* lfV" 1f>r''1 10<5
T-" n sa' cou' I8«7.105% KK* 1».'.>4 106
U*l2iwl«.1»% 1*3% VS 1.34
Ua 4s; cou. 1025.132% 183% 133 ,34

;;.---.,<¦,*< .Ji8% noH; 118% 119%
Phillpplne 4s".'.'.'.100% 1104 109H 1104

<.
MONEY AND EXCHANGE.

MONEY MAHKET..Money on call opened at 8

per cent; highest. 6 per cent; lowest, 5 per ent;
last !oan. 5Vi per cent; elore. 5 per c«>r.t: rulinff
rate, 5-T4 per cent. Time money was quoted at 6

per --ent for sixty days. 51i'gl> prr cent for thr<»e

and four months, and 6%@6% per cent for flve and

slx months. Commercial paper was quoted at

6^®6 per ccnt for sixty to dnety days ;ind 6^2 per

cent for four to slx months. Money rates at Bos¬

ton were frgT for call. 5fS«% for tlme; at Chlcaso.

556 for call, 6%<96 for tlme; at Philadelphla. 6 for

call, 5li<&6 for time; at Baltimore, o'i for both call

and time.
FOREIGN* EXCHANGE..The frrolgn '.xchange

market was easier, with demand sterlinsr down 20

polnts from the prccedlng day. Actual closing
rates follow:

Cabl»». Slght. Sixty days.
cte,,ine .4.80% 4.8fi*v4!34.R*"-» 4.S2%®4.«2%
Francs ...... 5.*3 .5.16%*t5.16% '5 19 'tf5.194,
Relchstnarks ...955-16 96%f»5 3-16 94^^94^-.
GulMcrs ". 140 1-10-8-404 *J9-,339 15-K

.Less 1-16. tPlus 1-16.
Lankers' posted raies were as follotts:

Demand. Sixty days.
't-Tllns; . £\*g_ii^iSParis frsjics. J"*»¦!*:>
Belsium franes. ;. 205.1fl »

Bwltserland francs. 5-205.16%
Oermany relchsraarfcs. Mg &'¦*
Holland rfotMsTS. -,T*»404

DOMESTIC EXCHANGE..New-Orlcaus Com¬
mercial. 75c. discount; bank, $1 premium. Stn F:.v.i-
clsco.Sight. lc: telegraph. 5c. Bo-ton.Par. Chi-
cago.*25c premlum. Charleston.Buying;. par; sell¬
ing. l-'.Oc premlum. Bt. Louis.35c premium bld;
2ac premium asked. Cincinnati.30c premium. Sa-
vannah.Euying, 50c discount; selling. 73c premi'itn.
BANK CL.EARINGS. New-York Exchanges,

$386.S36.S56; balances, $14,618,137. Philadelphla.Ex¬
changes, J27.7fS.5Crr; balances, $3,490,533. Eoston.Ex¬
changes. $2?.513.425: balances. $2.5S9.423. Chicago.
Exchanges. J35.S31.560; balances. $3.20^.762. Baltlmore
.Exchanges. $5.720,6t*0; balances, $665,507.
SILVER MARKET..Bar sllver. flB0M%c: Mexi¬

can sllver dollars, 45a4.''jril,'iC. Bar sllver closed ln
London at 2915-13d.
GOLD PREMIUM..In Madrld. 27.75; Lisbon, 5/^
MEXICAN" EXCHANGE..Mexlcan exchange on

New-York Is quoted at 202.
GOVERNMENT RECEIPTS.Customs recelpts

reported from Wasl-.lngto.i, $831,632: internal reve¬

nue recelpts. $227,030; mlscell3.nrous receipts, $14,805.
Receipts for the day. $1.H«3.471; expendltures. $1,430.-
000. Recelpts for the month t» Jau-. $.*! 1,333,6S5; cx-

pendlturea. tt&XDJBOU; exoesi of racelpui, $1.0C3,6S5.
Receipts for the flacal year to dato, $231,891,100;
expendltures. $215,613,005; excess or ex^enditures.
$i3.727.ao:'.
SUB-TREASURT..Ths Sub-Treasury was debtor

to the Clearing House $443,3i5.

RAILROAD AND OTHER STOCKS.

Shares
aold.

|-Actual aala
;Uo< n i..r... l*j«

-1.Closln*-
tln.i t.

21% 20%
62% 62-,
86% 85%

40% | 4<>%
ioi ioo%

_»%¦ _u%
__1_ ti62*.
85% 85ta

23
. 90
40%| 4_>%
i_M%:loj_ta¦1?^-

iAdama Express.l . . I . . *J9
Albany ft &_s... . i . ._..*__*.

2.700;._!i!__Chalinera 21
0.| do ore,.I .2%

97._e*i VVinal Copper...) 85%
-i'Ai-i };e<n sudari

Mo P'et.J3.000]An Car ft F'dr. 40%
2<A) io pit.'.. 101
-Asnerteaua Coal..
.00 Am r Cutton OIll .11% 32%
-do pret.I
..iAmer Dfart Tel..|
..-. ..m.r Expr__*... .

8.40. I'Am.r C_r T-vine, 11%! H%| 10%
G00 Am Hide ft L.. 7%|

2,letu| do pref.I 32%.
0>i>;An.er Ice Sec.i

1.000J*Ainat Lin.-ceJ..i
5W', ..to orxf.j 40'-; 41

38.000,-Am Locomotlve C.%1 71 __¦..! e_<ta. 69ta
6._<_. Mo pref.ill4ta 120%;114 n->
-I'Amer Malting

.do pret.|

_;o
31%; 32% 32

93ta

_ _-.» 32
_..%! 28% 2S

18% 17%
4'Jta

;22&
11 l'-ta
7%: 'ta

U --

i--s- :*.-«
41

.15

.-.-.*;
¦
B.
|M

1001
Uo
__'

c*
_:_
11

2S
18.
-11
BO.
11*

5%|
84.70:j!**Am^_._ne'lting.ll52%'l5fi%: 131*% 15J 130 156}
49.1... _o pre;.;132 13ft 182 138 135% [135
_.' 'dn nref B_llUU%|l01%lll_-;_. 1' l'a 101% 1"'

__?

12% 12% 12%
SnulT1

»da pref
100)Am Steel F'dry.
4e_.j do pi'il. 4-ta «0 4.' -i

1.600 'Amer Sugar... 111 ¦_. 141% lJl
BOO *do nre.*. 138% 1-8 138%
-lAm Tel & CableI
-|Am Tel ft Tel..1 .1.1
4.C00 Amer i'oo pref.. 1<>. 106% lOli
1.7U0 *A__er Woollen.I lita 41% 40% 40% 40%] 41
.00 *.o pret. 104 104% U>4 !.,. 1 .¦'._ 104!

31.-".. .Anaconda .[140 14S |140
An:: Arbor. .

-j do p.et.!
-.Asso Mer lst pf> [

7.40- .Atehison .; 85% 86% 85
250 uo pref.J103-*. ln

5.700. AU Coast Line.. 160%

230
106

12% 12% 12*
4.*.'- 45 -! 4,r-
141 141 141'
139 188 14ti
. 81 >»
. 134 13.

1, .;', 106%jIOT
.143 143 143'

82 37
. .o ¦*"'.

107 flOS
._% _0% *._'

-%il03% 103%il03 10_H
163% 1-3%'H I

80. Ualt & Ohio.
800 do oref.
-Boston A L pt..

130,0001 B'klyi Rap Tr..
B k_>n Un Gas..

-liirunswick .
-Buff R ft Pitts.
-1 co nref.
-Buff & Sus prer'.
-i'Buttcrick co...
-Canada Somb...

21,. hi anidian Pacific
-C ft -c Am Tel.

6,6Go| Central Laxther.
1,700 do r.rcf

H2ta 113% 11-". 113
«%
84%:

7% 9.ta, B-

.s .*: _. 84% 87

173% 174% I72-_.17_ta 173% L3_
.. 13i> 13.

44% 4.-ta 44** 4.*> 44% 46
104 104 103% 103% 1-3 104

_©oicentn__ of X j..'227*_ _28%l_2;% 228% 228% -29
84% 04%, 54 84 53 -,. BI

4

jea ft Ohlo-.
-ICblcaxo ^ Alton,
-{ cio pref.
-tCh & E 111 pref;
-,Cl_!c Bur & Qy.r
2,%0lChic Gt West...

do orel A.;
100J ao r>ref B.i 34%! 34s
-i do deb.I

\Cb Ind & L pf.;

21% 21%

13J

21%

1M
:-">

_m -i 21 ..

f8% 77
34% ;'4'^ 83

8e% 81
lt..

30.000IChlc Mil & St Pin8%|l-»_»|lT8% 178% !.-
1 188 188 186 |188
218%!218%iS18% -l-'j -'.'¦.'

l'"t do pref. 188
700 Ctolc & Northw. ,219
-ich St P Al & O.i
-<lo pref.I
..SChic Term Tr...|
2.500, do pref.) 39 41%: 39 41

Cliic Union Trac
800 do pref.i 41% 41ta 41 41

c cc_st_..[--.-I do Dref.
-|Clev Lor & Wh.
-do pref.
-|Cle. & Pltts.
8.(_0O;(.ol F_el & Iron. 46 46% 45 4_5%
-j ao prei. .

100 Col & Southern. 27 27 27 27
700 ao lst pref- 63%, 63% 62% t'3!t
500 do 2d pref.r 43%: 43ta' 43 43'.
1_XjJCoI & H C & lr' 1.*)'. lota 15% i-"'1*
100.Consol Oas. 1,9 179 179 jliO
SOJllCom Producte. .1 14ta 14% 14%] 14ta
-, do oref.( . .

1.0001 Del & Hudson.. ,232 1233% 232 232
:489 470

1-:.
!.:.
1.
ta
n

101
196
18
41
11'

S00.D.1 Lack & \V.'4.0
35V
7%
11%
93%
47
21 ta,42%
82%
49'

35ta 3ota
87=i, S7%

25
Uta

93%
4«.%

25
11%:
03%;
47%:
21%
42% 42

4.:^ 48%
81% 81%
74'6 73%

4^-9
36 ta
-7-.

M
9.
117
75
166
ls2
4.r-_ 4B
8i% 96
20%, 27

ew
43ta
10ta

171'
i4ta
53
232
4v,,

120
82

43
16

180

uta

9;'.%
46%
21'.
42

100 L.env & Rio Gr
1CKJ; do pref.
300| Des M & Ft D.
2C0^Detroit Southern
-1 do pref.
400; Det Cnited R R

6.7501'Dlst Securities.
2.400 'Dnl So S ft A-.l
4.200 'do pref.
800 Elec Sto.- Bat...

32,31/OiErie .

800 do lst Dref-! 81%
2.400| do 2d pref. 74
-.Evans ft T H...,

do p:ef.I .

600!Federal M 4. S.. 1144 :i45 13S 138 ,13Sta:14l
16.4U0; do pref.!llO% 110% (06% 109% !«_»% 1' 9'
-..Ft W & D Clty
-iCen Chen. Co...; . .

do pref

8S
_i
tl
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93_i
464k
21%
42
81

48% .-ta

54'
233
4. U
35'

81%| 81%
73-_ 73%
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4!

96

= = | 80
,1'jC 1u7

l,C_0!Gen Electrto ___[___%(187% 1186% 181%jl87% 188'
500;Gt Northern pf.[27R 1276% 275% 275% 274% 2751

2.60UI do rights. 35%: _S%| __">... 35s»i

115

3.tai 35

1114 tl!5

21%
80%;

28%,
57ta

21%

27ta
66%

H>%.

2?-', 28--,

300!Havana Elec Ry! 34ta -.">
-i do pref.!
1.20O.Hocklng Valley.114
~| '.o Dref.1
-iHomestake .! J
2.7<.J! Illinois Central.., 178 ;178%|178

Co Leasei. L...J
400jlci Paper. 21%
200 do pref.. 80%

S.yooi'int Power.' 37-'*
Int Steam furap)

-do nref.!
_>ei Iowa Central_ 27ta
2e_)| do pref.' 56%
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Keok & D.3 al.\ .
-j do pref.
3C00 Knick Ice of Ch
-| do pref.

Laelede Gas pf-
-'L E ft Weatern.

do pref.
700 L_ong Islanr..

16.700 Louis ft Nash..
-Man Beach.I
3C0: Manhattan El. ,163%¦ 163% 1163
-,Md Coal pref...! . I . ..

18.70o|«Met See Subs.. 73V. 73% 68% 70%
28.2001 *Met Street Ry. 117 H7'.t 114%[115%
4,900 :.I»xi:ar. C.ntral) 24%] 24V. 24 24,
-Miehigan Cent..]2C0l___nn & St Louis; 80

1 35
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115 ,118
94% W
79% 81'

178%. 177% 17S;

21%| 2ltal
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60%
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21.

43% 45' ti 46%
. fo

4^S 43=

56% 57
8.".ta 8i».
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45%
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35

70ta "Otai "9 60
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68% 66.
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163 10-i

7"ta 70
115% 1155
2!'-_ 21
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1C0 »Nat Biscait.... 57%; 57%; 67%
-i *do Dref.1 [ 7-

e2.000 Nat Enain & Stl 15ta. 16 15%
-! do prer.j

28,3001'Natlonal Lead. 52 1 54%
-! »do pref.¦
400JN R R cf M pf. 88% 3'Pi,
.- do 2d pref-;

. 112 11*
16 15.

88 90
54'» 54 5H

N( w Cent Coal.,
1.300 vv Y Air Brakejies7.700iN Y Central- 161
2.2<<> N Y Ch ft St L, *r4
-. do lst prc*....
100 do 2-i Dr__.
400[N Y Dock.
100 r!0 Dref.

«N Y ft N J Te!
N Y N H & H.

4.100JN -' Ont ft XV..
6 600 i-orfolk & West

. 51%j
. 1 I 106

36 36
_ .

37 4.
1<W [l«6% 167% 167
151%! 150% 150% I'"3. l"'l
55%| 64 54

. _.(..- 112
84%. 84%; 84ta 84% 83
27 27 27 ^7 26
TK 774 77% 77% t76

54% 63% B3%
87 86 86 .'

1120
s.
28
78

157
2<>4

54\
86% 91

202
100 '.'." pref.. ......; 92%1 92% f-;: ''-;:

0.900 North Amerlcan 101W. 1101% 100% 100% 100%
1,7001 Northern Paclflc 202 2<j2 201% 201% 201
300 Ontarto Silver... 2 12; ita: »-,J

Pacific Ccast....; . . .10-
-; do lat praf.... . - }»
lo. 'pac^ S__..*.V.: 48% 48% 48U: 48

29,900 PecnR R.|l4p% 141%jl40% 140% "

-Peoria & East

104
100
108
48.

J0% 1404
42

51%'
99

SOOjPeo Gas & Coke 102
-'Pittsbure Coal..,
lOOi do ore-.54

P CC_6t _..|
-! do _*«_.

P Ft W & Chlc
-! do special.
2,.r»> I'ressed Sd Car.
BOO do oref.
-iPullman P Car.
-IQulcks-l'-er
200; do pref.
-!R R Securltlee..
2.700. »Ry Stl Sprlny..

i00| . .0 pref.
113,400. Readlng

1,600 do lst pref-
-do 2,1 pref.
-'Rens & sara...

ia,::,u. .Rcu iron & Stl
9,701 *do r.ref.
0.7.10 Ro.k Is!an_.I 29%
9001 do Dref.! 73

Rorre XV ft Ogd
-i'Rubber Goods..;
-*do pref., .

-IRutland R R pf
St LftS F lst pi|

ft-^i: do 2d pret. 64%
do C & E I cta

-j do Dref.
'¦¦r St Louis Southw 23
4t«"» do pret. 60

102

54

102 102 101?,
14
54

101'.
14'
,'.7

1179
52ta
99%

61%
99>,

Mta
96

_!..!. 245

98

.--!'.
96.
250

1_
4

98*

1JN.80% 80% 59VI 60% 59.
Iii4>- l«",i 1_4%|104% l"-»
142 I4.%ll4t% 141%J141% 141
92 92 92 82 ¦.>_;_ 9."

[ 200
2C'.,»B%I
29%
*.2ta:

_P'.
88% >'*

:'');.
78%

j.; ,,.. =ioea-Sli St & Iri 87%
,1.. ... ar

69%:17.000 Southern Pacifl.
co Dref.

17.800 South.'rn R R.
30Q| co pref.

do M & O ctf;

2t*,*-_
99% 99
_>S 29%72%l 72%
= ra

74 7."
Jr4% 83%I ':::;: 63% 41
_ 180 190
_ t .

23 22 »

57% 57

'." i
_ .!..',. 120

3..:,' 35% 3."rL- 3IW
30% 99 9

:¦..'

23ta
59
89

23
7 7
SJlta

lM!

._-:*

871-
120

70'.
3. ta
99ta

W.100 Tenn Coal ft _T.j_©_% 106% 10S% W4\ T-4% 1-44
1,300 Tevas i Paclflc. 34V 34% 34% 34% _-

te Lan.-I Trust: 59% 59'r 59% .¦

-Thlrd Ave R R.
-; Tol Peo & West
100 Tol Rv & I-i_ht.;
2'«i Tol St L * W..I 37*

32-4

120
17

82% :!_',

2'ie> do pref.
37ta 3
7 ta 57ta 67%|_57

88
57ta! .r-7ta 57ta 57%| 57 '<"'

10_|Tw_BC_ty R Tr 116% H«ta U«ta I|',m »J«ta ']"¦
60. -union n, ft P Hta; 1.V «%' «>;% jg% l*

134'.. 134-. 133'; 134 134 134'
:<'% :x*-. :.
f.7141 87%! 87% 87%
91 91% 91
._>.-.. B2V 82

80% :t's"1-¦
93% 93%; 93%

..'.0 nref
r.ion Paclflc.

2001 do nref.
v. Rv Invest..

4-' ,!o nref. ......

*B P.v St L Df
2...o«>r C I P & I

4J")!> *do nref.
-TJ S Express-
-*V A I_»ather...
E00 »_0 r.re'. 114
inn r S BT & Irnp-
.-.r.' *[' ^ Red ft Vuel

1.70 Mo rr(.
700 C 8 Rubber.
4TH". dn rr.-f
4001 do 2r) r.ref.

77/. i> i" B S'-"-I
24 -(-¦> do ref

'I

118 114

93r-»

"')ta 30-

.*.-.¦.
109

B_

1 ",'
77
37

118
86
30
71
7!ta
100

82%
:^\
92%
11_
Uta

118
88%
29*.

23
15*

118
86
80*.

7o*_: 71
¦r. Pl.
"'. no
7V 7_
87%'

1103% 103% 1 '¦:"¦» "''**'_ 1"'!. 1'".'-
108
106
r.i
-T.

"___ V_nc_r.f Ojem.:! 37ta| 37%' 3.% 36%' I
ito ore*. - ~ 7,; --"

.-_.. Va imn C ft C. « W M
3 0 Wabaah. -J ta J>% *}%

4 860 do pref .' -nv ¦»2ta, 41ta
w..r.= ^.i,-L.r> f.x. .

01

21s
41%

5<>ta
111

WOlWi st l'nlon Tel.
-UVs-lt.eh Mfs-.
-' do lst pref

-1 & 1. E.
.. ls: I.ef. ..,

l>»i do 2d nref.
Snol-Wlsco.-isin Cent.
-! do nref.

227 24-J
9 82% VS* "

:. 17.".
|i.m> 2!"

181 ia
42 42
_4>. 24'- 24',

29%i

17' =
4-'

-Ota

40 42

1.334.745 Total sales for the day. .V..!t_ted.

EXPORTS OF MERCHANDISE.

tVeek onded No». 21.
inuarr 1..

-.'
$12,334,590
433.8_-i.979

I B ^

113 42S.JJC2
440._M.U_1

__M
810.J_il._W
454._iJO...t_J

CONSOLIDATO EXCHANGE SALia
STOCKS.

Shares I Open-
aold. : I ing.

lOiAills Chalners- 21
17.S60 Arnal Copper.

30 Am Car ft Found,) 4»i4,
5.900 Am LoromotH-e. 60%
24.*10,Am Sn-.eitir.jf.; 132%

200|Am Su».,r.! 141%:
SU Am tv,x.:.»n.' 41%!

3.Vi At Top i S K»...! KT.4
1" de prel.j 1034;

6701 Baltimore A Ohio.. 1124
42.3-"'1 B'klyn Rap Trans] M%
1,300 Canadian Pachtc. 1737»

SO <hes A Oh.o.i M%
130)CMe Ot West. 21 ,

f.t'to chic mii & st p..' ra%
1.640 col Fuel * Iron .. 4«4
4.510. Erls .; 494

16 Jo 2d p ef.I T3H
aDOlLonia & Xaah.| 1534
170!Met SecnrtUe*. 72**»,

8.9CO M»t Street.' 117'i
x'oan Central. ..] 24 '.»'

7ln Mo Kan A Texas. 30
1.560]Missourl r'acP.c...' 1014!
420 National L*ad-
201 N Y Centra!., 151

I.11.O S Y >*>nt & W. 84%
1>> Norf.-.'k * West.. *.>«"*¦,

2.:«*o Pennsylrarla.' 14 V
v.- Pecp:e'« las., 102
MO Pressed Steei C&r V2%
20 p-jr Sti -\ 9) rlntj. ..] «0

84.00OJ Readfng .' 142V
Stea;-, **¦%!

!40 dO pr-'.1 .*%
10'" Rock I land.' 30
1.. 20(So > adfl .i """4
Ogt So Ra Iwar. 3"'»

5.7" Tnn Coal A Iron. 1044
70 T»xas Paclflc.| 3-1 \

20.870 "Cclon Rirific.. IS4*4
30 f rf Rato**. 11%

.; ««
1.590 00 pref.

SO Wabash pref.| 414'
1D5.770 Total fales.

"Slll

MINING STOCKS.

Shirn1
¦old.

1 <*>O0 C rc'-t-rk .

r. Imperial.

?.<) Hale .<;- f
1.5 0 i-.r ella .

1 ono j ,c_ po».
?co ur" Butler.-.

.-..¦.»¦.>
20 M--*c=r .

1*0 >ni :¦..
hir .

100 Portland .*.

7,1"" T

Open-
baj

.:«'
n
.09
.10

.05

.31

1.73
2.-Jll

¦j 5
I 2 ¦.fl

laat
aile

¦Ot*
¦1
ls

11!
.r

1.4»
1 "I

lt)

NEW-YORK BANX HOLDim
The Clearing House yes tta cottijlli.

tlon of th'-- returns ot N- a forty-elifc*
national banks under caii ot November 3. Con
pared with the statemrnt of August 25. lmpo.tis:
change3 were as* follows:

Capital. Inc. Jl.ttSS,**)
Net proflts. Inc. 2.748.MQ
Cbrcnlatlon . Inc. 2.13.**
Due banks ar-.i* trust.companies. Dec *S9.K4,1*W

r>-;.-r>. Dec. 4*.**"94,(l(ja
Uoatns and dlscounts. !>«¦.;. M.*rf."te
Stocln . Dec. 4.2147V
Duo fron; tani-'.s. Inc. 13.97i\»i
Specie- . Dec. 2S,396'i.i
*Oi?ai tenders. Dec ll,*"*,*)
Total cash. Dec 30.754.9ra,.
Compared wlth the statement of a yeat ago, th«

same Items make the following showlng:
Caphal ..- Ir.c. H.102OTO

Net proflts. Inc. USO.lt)
(.'Ireuiation . Inc. 12.VX.3t..
Due banks and trust companies. Dec. ¦"T.147.00'.
Du<? other deposttorn. L-ec J6.J70.3I.1
Loans and dlscounts.- I>.c. 72.047.*^
?to-k«. honds and raort.mges. Inc. U,
Due from banks. Inc. S.OOl.lOO

t;p* -<e .IXc 28.172.2J*
Legal tendwra.; Dec. 3.9ll.<"«*«i

lota! cash.Dec. 3C.0S3,a«t
The figure3 of the present report are here com¬

pared with these of the last report. aad wlth thi
returns of a year ago:

Xov. 0, '05. Ajr. 25. Q3. Nor. 10, "0»
Number of banks... 48 43«
Capital .$107,902,000 Jl*"*.<".-o.ooo fl0*a,«g*a.M
Net proflts. 124.672.100 121.923.300 *

Ctrcnlatlon . 55.868.600 *J;*.7i«.-00
Due banks and trust __

companies . 3J>4.4-V.,900 453
Du» other deposltora 5tl3.353.700 600.:-
Loans an.l dl.sco-.ints 710.630.460 MH.537.O0O
United States bonds

and. 4.597500 6.086.300
United States

to secure clrcula-
tlon . 57.oS0.*><V> 55,732.000

-rat°« bonds ,_ ._a882.000 9,611.000

...."^ 142.600.700 U«.ci5.4rO
-*5-- ,^S-S5 2-

i'e' '. tend'er.'¦ V->'-2'"" '*-

Tofal .:'. ''.'.*v'

For a s'-ries.of years the stocks. bonds andmot?-

gages held on or about the above November dr.*
have been as follows;

J142. P00.70011900. f*._*
{.-,.... 120.34.

99 '-..
92.9*4 "OOI *' f.7.
86.04».ni|tc9fl . tMalll

AMERICAN SECURITIES ABROAtt
London. Nov. 21. 4 p. m..Tbe market ffor Amt-

can securities was stronsr. The foliowlng tibJ

shows London's closings of yesterday and Mor.cV
with New-York eouivalents. compared *-<*1th M

day's New-York cfosftiga T.,. tSa
>'. *

c>>
K.
I0>t
:!".>
ir.\
I4".

IE
M
ri
M
M
!ff
IV
1>*«
m
tt
¦i ji.t

(r-i
l\
I1o»*
m
r%
m
*

117,*«n.*y)
43.14li.»)

4.M.R1U1*
»*19.92ta»i
16l.101.Wl

7,048.?:

49.727^

23.711
-129.S49.k-s |
**0.f*f«.»-*>)
1?«.!B'.3.)

MMM

H5*T.''4
8S.9S7..J

Lon'CT! N T
N ¦.'. *

At-h>n .** :--
-

OWc.V_H I;,"
Can Piclfc .l»8 l«5?'.'¦ . »**
Chlc ,? Greit We t. 21\ »J4)
r.c V tt Bt Paul. -1-* MJJ-J*

ten it R Gr. MJ4r . '.

. *0% 49 *

do flrst -ref .»4
do s<? nd p »f. 2

ii' .'^:*^
f «« .l"7"a 151S

Mi Ran 1- Tex.?-' '<. 3 '«
N T *r.< al .155
n- r a w, st. <¦-"*

t.
r-nt * "Vesjt. 56 5. Vi
Pennsyl ania .721* I4»*i
Re dln* .78 141 ¦<

do f- st p ef.
nd p er.

Sru'eri r'.-io .¦ 7 S
S utSern Raf.waj.... 3K% SS^
do d ef .1"2 »9

e .lSS's 134*
de . <f . '." »;3»

T: s s eel . 39 _\
do ref .!'-*i-H 10"*-j

Wabash .21'-.-
do pief . 42

1T-H
21%
86*4
' ".

*'H
72
72\
.* '-.
7 «

1 2
I

10614
21-
4.*

*<iu'r.
I

10 S
: '._172'4

2 '.
177'1
.15 "a
3 %49 ""I
.1
74
1761i

S

140'.
14 .*.
9 %

33-4
9t*»
133'i
9B1
S7«t
1031
4c '4

FOREIGN MONET MARKET.-Cnll ="-on*y J]
London. ."5»^3\ per c^nt. Open market dlsW"13-

rate for short bills, 4*84% per cent; Ion5 bJA^
per cent Berlin discount rate, 4"*t per cent. »£-
exebange on London. M marks 42"*4 pfetinlga r*>

discount rate. 3 3-1-5 per cent. T^.s »changtja
London. 25 francs H*- centimes. Bar goid ta ->-

don was 77s 8%d. m,

MKICN SEOT-RlTlES.-Bri:!sh cor.sois 1-

money. 8»H; for the accoont, 895-1A French reat*

100 fr >l;in 4s at Paris

WALL STREET AND EXCHAKS©
FOREIGN TBADING.-F ;:'s ^ fc

35.000 shares in the local market. all *-««*

London consols made a further advance ."-'^
cent to S8%, and Russian 4s rega ned ano ^f»
at 89*4 The mining department *« ""3

ingo.̂ e!f?l Jas*rtSl
F.-irt of the Japanese loan in ".'JLirffS» gOOd Slgn. Adv;ce-fr, ;^g
moretranquU. 1 ^?JS
ease off a littk wlth the J '_____%»although the British treasury re.4ul.t0en
sure tirm rates well Into December ^^
MAKKCT GOSSIP-Edward Sweet 4 Co-J£Z

the advance ln An.en.'an Locomo ^/^ . rf.
t.nt wlth the sale of about ItMO **~£2
ln splte of ths the common acted aell. w"^
preferred advanced a polnt a: a Uxmmon ^^
tlons of b few hundred sil3res,ofnb.'f3KtDe ,»,«.

G.Gal prominent a.thj
of 81 Western bouses were f1^^^Iropemtmgca.the^n^JW^
Sturgls 4 CO.. who were .**.^*0) fg*
Monday s markct. bought a laige _qi.antit> £
Pacifio in the course of the «.«*«. H.^ rf
and H.,.n,un 4 Co. were «».;rt^j3«4*United States Steei common. "« "jovk ^
ln splte of some scsttercd se 1ms fo. ro

count. The bull account ln ^nd°» h"ji» *
f.een more coniident than lt was ^ ,*
Keene ls credited wlth a position on the ww^. %

It 1, still usserted lhat the Harriman hv*
^

cncouraglng opeiat.or.s on the ^n«_ ,t grf
h<We at least quoted some loaM. «J ^

Bed ln q«rters where "*f. attiU*
Harrlman foltowlug would ^ctate ^ ^
toward the nwiey market. Tbe aa^

^_ (_.

attont dividend apparenilj »
^ #

was plenty of stoc*
0_s u.

sion as It anced. Such fu* hM^. j»*
not lmportant. as the stock is ln rew

the ¦***¦.<* of a few buadred shares of ion« R
ge«4» ^^TJIro-m-***
ls rather not. worthy that some actrie ^"^^
do not hcsit..t« to adv.se proflt taku*,**^^pCC
cral list to thelr customers made an aa "^ t,

Uroooklyn Rapid Transit. The atock »
.

.

lf recent nurchasea had bean *****
__v-~-

'

niarket. BalUmore and Obk> acted weu "*-


